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Soltec Power Holdings announces intention to float on the
Spanish Stock Exchange
Molina de Segura (Murcia, Spain), 6 October 2020. Soltec Power Holdings, S.A. (“Soltec”
or the “Company”) announces today its intention to proceed with an initial offering (the
“Offering”) of new ordinary shares (the “Shares”) on the Madrid, Barcelona, Bilbao and
Valencia stock exchanges (the “Spanish Stock Exchanges”) for trading through the
Automated Quotation System (Mercado Continuo) of the Spanish Stock Exchanges (the
“Admission”) to raise capital to fund its business plan, reinforce its balance sheet and
take advantage of the projected growth in the photovoltaic (“PV”) industry.
KEY HIGHLIGHTS OF THE COMPANY


Soltec is a leading integrated global manufacturer and supplier of solar tracking
equipment for PV plants worldwide. Soltec focuses on the design, manufacturing
and installation of solar tracking services and development of solar PV power
projects.



With 16 years of experience, Soltec is present in 16 countries worldwide and has
successfully delivered trackers for solar projects with a total cumulative installed
capacity of c. 7.1 GW in Latin America, Europe, North America, Middle East and
Africa. It holds a top-three position globally, #1 in Latin America and #2 in Spain.



In addition, Soltec currently develops a total portfolio of 5.1 GW of solar PV
projects in Brazil, Spain and Italy, of which 1.3 GW are already under the backlog
of the company and another 0.5 GW in advanced stage. The Company follows a
flexible asset rotation strategy aiming at optimizing the returns on capital
employed and adapting its portfolio to the capital structure at all times



With €359m revenue in FY19, Soltec operates two business lines through an
integrated business model to capture growth and margins: Soltec Industrial and
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Powertis, its tracker manufacturing and project development business lines,
respectively, integrated to generate value for Soltec’s clients.


Innovation is at the forefront of the Company. Soltec has recently launched the
SF8 tracker that shows key differences from its competitors. Soltec estimates
that the SF8 tracker increases yield by up to 6% compared with solar trackers
without asymmetric backtracking in undulated terrains (TeamTrack), and an
additional 0.5% when including diffuse-stow and meteorological control
capabilities (Bifacial TeamTrack).



Soltec is committed to environmental, social and governance (ESG) policies, has
sustainability as a pillar for growth, creates value in a new energy context and
builds on shared values with the communities in which it operates.

Soltec, a leading global company specialized in providing integrated solutions in solar PV
energy with a top-three market position among global tracker suppliers in 2019, #1 in
Latin America and #2 in Spain, announces today its intention to proceed with the
Offering of the Shares to qualified investors inside and outside Spain as well as to
employees and other selected non-qualified investors predominantly in Spain. The
Company intends to apply for admission of its shares to listing on the Spanish Stock
Exchanges for trading through the Automated Quotation System (Mercado Continuo),
of the Spanish Stock Exchanges.
Headquartered in Murcia, Spain, Soltec has been active since 2004 and has a diversified
geographical footprint focused on EMEA, North America and Latin America. Soltec is
present in 16 countries worldwide with over 1,320 employees. Since its foundation,
Soltec has delivered trackers for projects with a total cumulative installed capacity of c.
7.1 GW, of which 42% is in Latin America, 31% in North America (including Mexico), 25%
in Europe, the Middle East and Africa and 2% in Asia-Pacific.
Soltec Industrial, the group’s tracker manufacturing business line, has an estimated
order backlog of approximately €190 million (c. 1.8 GW) and an estimated order pipeline
of approximately €2,148 million (c. 17.6 GW) as of 30 June 2020. The order pipeline is
calculated as the sums of potential revenue and MWs, respectively, from such projects
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not weighted by Soltec’s estimate of the probability it will sign an agreement in
connection with them. Powertis, Soltec’s project development business line, has an
estimated development backlog of c. 1.3 GW and an estimated development pipeline of
c. 3.8 GW, of which 0.5 GW are in advanced stage, calculated as the sums of potential
MWs not weighted by Soltec’s estimate of the probability that the project will be
completed.
Mr. Raúl Morales, Chief Executive Officer of Soltec, stated:
“Our growth in recent years is proof of the Soltec team’s dedication to the Company. We
are proud to be the #3 solar tracker manufacturer worldwide. Our strong brand and
positioning, with a well-diversified client base comprised of tier 1 customers thanks to
our demonstrated track-record over the last 16 years, positions the Company in a unique
position to seize the projected market growth in the PV industry.
Thanks to Soltec’s integrated business model and our ESG commitment, we have been
able to build an attractive backlog and pipeline of over 19 GW in Soltec Industrial and of
c. 5 GW in Powertis. Our constant focus on product innovation, environment, social and
good governance provide a best-in-class offer that our clients have recognized.
Beyond 2020, Soltec intends to continue its growth by being able to execute its pipeline
of additional projects. This Offering will be instrumental for the growth of the Company,
welcoming new national and international shareholders in a fully primary capital raise.
Today, solar PV is becoming one of the leading and fastest growing technologies in the
shift towards decarbonization and renewables. Soltec offers investors a unique and
differentiated investment proposition to take part in the growth story of this leading
technology”.
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OFFERING DETAILS
The Offering is expected to permit Soltec to raise gross proceeds of up to €150 million
from the issuance of the Shares. An over-allotment option of secondary shares by an
existing shareholder will also be granted. The Offering will be made mainly to
international qualified institutional investors. In addition, the Offering will be made to
employees of the Company and its Spanish subsidiaries, as well as to selected related
investors (the “Non-Qualified Investors Tranche”). The Non-Qualified Investors Tranche
will not exceed the greater of 2% of the initial Offering (not including the over-allotment
option) and €3 million after application of a 10% discount to employees.
Soltec expects to use the net proceeds from the Offering to finance the growth of the
Company through the execution of its business plan for both Soltec Industrial (in
particular by reinforcing its balance sheet) and Powertis, its industrial and project
development business lines, respectively, capture the expected growth of the PV
industry and reinforce its balance sheet.
The Company and its current shareholders and the management team, will enter into a
180-day or 365-day lock-up, respectively, following completion of the Offering, during
which time they may not dispose of any interest in their shares without the consent of
the Joint Global Coordinators (subject to customary exceptions).
Banco Santander, S.A. will be acting as Senior Joint Global Coordinator and Joint
Bookrunner and CaixaBank, S.A. will be acting as Joint Global Coordinator and Joint
Bookrunner (the “Joint Global Coordinators”), together with JB Capital Markets,
Sociedad de Valores, S.A.U., and Joh. Berenberg, Gossler & Co. KG, both of them acting
as Joint Bookrunners (the “Joint Bookrunners” and together with the Joint Global
Coordinators, the “Managers”). Rothschild & Co. will be acting as Financial Advisor to
the Company.
Further details of the Offering will be included in the prospectus to be filed by the
Company with the Spanish Securities Market Commission (Comisión Nacional del
Mercado de Valores or “CNMV”) in connection with the Offering and the Admission (the
“Prospectus”). The Prospectus will include full details of the Offering and the specific

DUBAI
dubai@soltec.com

Strictly Confidential

NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY,
IN OR INTO THE UNITED STATES (INCLUDING ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE
UNITED STATES AND THE DISTRICT OF COLUMBIA), CANADA, AUSTRALIA, JAPAN, SOUTH AFRICA OR
ANY OTHER STATE OR JURISDICTION IN WHICH SUCH RELEASE, DISTRIBUTION OR PUBLICATION WOULD
BE UNLAWFUL

timetable. Upon approval, it will be available in the respective websites of Soltec (www.
soltecpowerholdings.com) and the CNMV (www.cnmv.es).
FOR INVESTOR ENQUIRIES
Meritxell Pérez de Castro-Acuña
Investor Relations
Investor.relations@soltec.com
+34 914 497 203
FOR MEDIA ENQUIRIES
Gonzalo Torres
gtorres@kreab.com
+34 610 275 845

Jose Luis Gonzalez
jlgonzalez@kreab.com
+ 34 661 850 384

Atenea Egido
aegido@kreab.com
+ 34 691 435 305

Eva Tuñas
etunas@kreab.com
+ 34 635 186 419
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IMPORTANT NOTICE
This announcement has been prepared by and is the sole responsibility of the Company.
The information contained in this announcement is for background purposes only and
does not purport to be full or complete. No reliance may be placed for any purpose on
the information contained in this announcement or its accuracy, fairness, or
completeness.
This announcement and the information contained herein are not for release,
distribution or publication in whole or in part, directly or indirectly, in or into the United
States, Canada, Australia, Japan, South Africa or any other jurisdiction where to do so
might constitute a violation of the relevant laws or regulations of such jurisdiction. The
Offering and the distribution of this announcement may be restricted by law in certain
jurisdictions and persons into whose possession any document or other information
referred to herein come should inform themselves about and observe any such
restriction. Any failure to comply with these restrictions may constitute a violation of
the securities laws of any such jurisdiction. This announcement is not an offer to sell or
a solicitation of any offer to buy or subscribe for any securities of the Company in any
jurisdiction where such offer, sale or subscription would be unlawful and the
announcement and the information contained herein is not for distribution or release
in whole or in part, directly or indirectly, in or into such jurisdictions.
This communication is an advertisement for the purposes of Regulation (EU) 2017/1129
of the European Parliament and of the Council of 14 June 2017 on the prospectus to be
published when securities are offered to the public or admitted to trading on a regulated
market, and repealing Directive 2003/71/EC (the “Prospectus Regulation”) and
underlying legislation.
The Prospectus is expected to be approved by the CNMV in accordance with the
Prospectus Regulation regime. The approval of the Prospectus by the CNMV will not
constitute an evaluation of the merits of the transactions proposed to investors.
Investors should subscribe for the securities referred to herein solely on the basis of the
Prospectus in its final form, once and if approved by the CNMV, and should carefully
read the Prospectus before making an investment decision in order to fully understand
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the potential risks and rewards associated with the decision to invest in the securities
referred to herein.
The Prospectus for this transaction will be available at the websites of Soltec Power
Holdings, S.A. and the CNMV.
Before purchasing any of the securities referred to herein, persons viewing this
announcement should ensure that they fully understand and accept the risks which will
be set out in the Prospectus when and if published.
In any EEA member state, this communication is only addressed to and is only directed
at qualified investors in that member state within the meaning of the Prospectus
Regulation.
Any of the securities referred to herein have not been, and will not be, registered under
the U.S. Securities Act of 1933, as amended (the “Securities Act”), and may not be
offered or sold, directly or indirectly, in the United States absent registration under the
Securities Act or pursuant to an applicable exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act. There is no intention to
register any of the securities referred to herein in the United States or to make a public
offering of the securities referred to herein in the United States. There will be no public
offer of the Shares in Australia, Canada, Japan or South Africa.
In the United Kingdom, this announcement and any other materials in relation to the
securities referred to herein are only being distributed to, and are only directed at, and
any investment or investment activity to which this announcement relates is available
only to, and will be engaged in only with, “qualified investors” (as defined in the
Prospectus Regulation) who are also (i) persons falling within the definition of
“investment professionals” in Article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005, as amended (the “FSMA Order”); (ii) persons
who are high net worth bodies corporate, unincorporated associations and partnerships
and the trustees of high value trusts, as described in Article 49(2)(a) to (d) of the FSMA
Order; or (iii) persons to whom it may otherwise be lawful to distribute it (all such
persons together being referred to as “relevant persons”). Persons who are not relevant
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persons should not take any action on the basis of this announcement and should not
act or rely on it or any of its contents.
The Managers and their respective affiliates are acting exclusively for the Company
and/or the selling shareholder and no-one else in connection with the potential
Offering. They will not regard any other person as their respective clients in relation to
the potential Offering and will not be liable to anyone other than the Company and the
selling shareholder for providing the protections afforded to their respective clients, or
for providing advice in relation to the potential Offering, the contents of this
announcement or any transaction, arrangement or other matter referred to herein.
In connection with the potential Offering, each Manager and any of its respective
affiliates, may take up a portion of the securities referred to herein as a principal position
and in that capacity may retain, sell, offer to sell, purchase or otherwise deal for its or
their own account(s) such securities and any securities of the Company or related
investments and may offer or sell such securities or other investments in connection
with the Offering or otherwise. Accordingly, references in this announcement or the
Prospectus, once and if published, to the securities being issued, offered, subscribed,
acquired, placed or otherwise dealt with should be read as including any issue, offering,
subscription, acquisition, placement of or dealing with such securities by or to the
Managers and any relevant affiliate acting in such capacity. In addition, certain of the
Managers or their affiliates may enter into financing arrangements and swaps in
connection with which they or their affiliates may from time to time acquire, hold or
dispose of the securities referred to herein. The Managers do not intend to disclose the
extent of any such investment or transactions otherwise than in accordance with any
legal or regulatory obligations to do so.
The Offering timetable, including the date of Admission, may be influenced by a range
of circumstances such as market conditions. There is no guarantee that the Offering
will proceed and Admission will occur and you should not base your financial decisions
on the Company's intentions in relation to Admission at this stage.
Subscribing the securities to which this announcement relates may expose an investor
to a significant risk of losing all or part of the amount invested. Persons considering
making such an investment should consult an authorized person specializing in advising
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on such investments. This announcement does not constitute a recommendation
concerning the Offering. The value of the securities referred to herein can decrease as
well as increase. Potential investors should consult a professional adviser as to the
suitability of the Offering for the person concerned. Past performance cannot be relied
upon as a guide to future performance.
None of the Managers, or any of their respective affiliates or any of the respective
directors, officers, employees, advisers, representatives or agents of any of their
foregoing entities accepts any responsibility or liability whatsoever for or makes any
representation or warranty, express or implied, as to the truth, accuracy or
completeness of the information in this announcement (or whether any information has
been omitted from the announcement) or any other information relating to the
Company, its subsidiaries or associated companies, whether written, oral or in a visual
or electronic form, and howsoever transmitted or made available or for any loss
howsoever arising from any use of this announcement or its contents or otherwise
arising in connection therewith.
This announcement includes forward-looking statements within the meaning of the
securities laws of certain applicable jurisdictions. These forward-looking statements can
be identified by the use of forward-looking terminology, including the terms “targets”,
“aims”, “aspires”, “assumes”, “believes”, “estimates”, “anticipates”, “expects”,
“intends”, “hopes”, “may”, “outlook”, “would”, “should”, “could”, “will”, “plans”,
“potential”, “predicts” and “projects” as well as their negative or other variations or
comparable terminology. These forward-looking statements include all matters that are
not historical facts. They appear in a number of places throughout this announcement
and include statements regarding the Company’s investment strategy and intentions,
beliefs or current expectations concerning, among other things, the Company’s financial
performance, prospects, growth, strategies and the industry in which the Company
operates, the Offering and the Admission.
By their nature, forward-looking statements involve risks and uncertainties because
they relate to events and depend on circumstances that may or may not occur in the
future. Forward-looking statements rely on a number of assumptions. Such assumptions
are inherently subject to significant business, operational, economic and other risks and
uncertainties. You are hereby cautioned that forward-looking statements are not
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guarantees of future performance and that the Company’s actual financial condition,
results of operations and cash flows, and the development of the industry in which the
Company operates, may differ materially from those made in or suggested by the
forward-looking statements contained in this announcement. In addition, even if the
Company’s financial condition, results of operations and cash flows, and the
development of the industry in which it operates are consistent with the forwardlooking statements contained in this announcement, those results or developments may
not be indicative of the Company’s results or developments in subsequent periods and
may be impacted by important factors. No representation or warranty is made that any
forward-looking statement will come to pass. No one undertakes to publicly update or
revise any such forward-looking statement.
Certain figures contained in this announcement, including financial information, have
been subject to rounding adjustments. Accordingly, in certain instances, the sum or
percentage change of the numbers contained in this announcement may not conform
exactly with the total figure given.
The information, opinions and forward-looking statements contained in this release
speak only as at its date and are subject to change without notice.
In connection with the Offering, a stabilization manager (or its agents), acting on behalf
of itself and the Managers, may to the extent permitted by, and in compliance with,
applicable laws and regulations (in particular, Commission Delegated Regulation (EU) No
2016/1052), over-allot shares or effect transactions on or off a regulated market, with a
view to supporting the market price of the shares at a level higher than that which might
otherwise prevail in the open market. Such transactions may commence on or after the
date of commencement of trading of the shares on the Spanish Stock Exchanges and will
end no later than 30 days thereafter. There is no assurance that such transactions will
be undertaken and, if commenced, they may be discontinued at any time. There shall
be no obligation on the stabilizing manager to enter into such transactions. All such
stabilization shall be conducted in accordance with applicable laws and regulations (in
particular, the rules concerning public disclosure and trade reporting to the CNMV).
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