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This document has been prepared by Soltec Power Holdings, S.A. (“Soltec”) exclusively for use during the presentation of financial results of the three-month period ended on 31 March 2021. As a consequence, thereof, this
document may not be disclosed or published, nor used by any other person or entity, for any other reason without the express and prior written consent of Soltec .
Soltec does not assume liability for this document if it is used with a purpose other than the above.
The information and any opinions or statements made in this document have not been verified by independent third parties; therefore, no express or implied warranty is made as to the impartiality, accuracy, completeness or
correctness of the information or the opinions or statements expressed herein.
Neither Soltec nor its subsidiaries or other companies of the Soltec Group or its affiliates assume liability of any kind, whether for negligence or any other reason, for any damage or loss arising from any use of this document
or its contents.
Neither this document nor any part of it constitutes a contract, nor may it be used for incorporation into or construction of any contract or agreement.
Any information in this document about the price at which securities issued by Soltec have been bought or sold in the past or about the yield on securities issued by Soltec cannot be relied upon as a guide to future
performance.

IMPORTANT INFORMATION

Non-IFRS and alternative performance measures

In addition to the financial information prepared in accordance with International Financial Reporting Standards (“IFRS”) and derived from our financial statements, this presentation contains certain financial measures that

constitute alternative performance measures (“APMs”) as defined in the Guidelines on Alternative Performance Measures issued by the European Securities and Markets Authority (ESMA) on 5 October 2015

(ESMA/2015/1415en) and other non-IFRS measures (“Non-IFRS Measures”). The financial measures contained in this presentation that qualify as APMs and non-IFRS measures have been calculated using the financial

information from the Soltec Group but are not defined or detailed in the applicable financial reporting framework and have neither been audited nor reviewed by our auditors. We use these APMs and non-IFRS measures

when planning, monitoring and evaluating our performance. We consider these APMs and non-IFRS measures to be useful metrics for management and investors to facilitate operating performance comparisons from period

to period.

While we believe that these APMs and non-IFRS measures are useful in evaluating our business, this information should be considered as supplemental in nature and is not meant as a substitute of IFRS measures. In addition,

other companies, including companies in our industry, may calculate or use such measures differently, which reduces their usefulness as comparative measures.

The businesses included in each of our geographic segments and the accounting principles under which their results are presented here may differ from the included businesses and local applicable accounting principles of

our public subsidiaries in such geographies. Accordingly, the results of operations and trends shown for our geographic segments may differ materially from those of such subsidiaries

Forward-looking statements

Soltec cautions that this presentation contains statements that constitute “forward-looking statements”. Forward-looking statements may be identified by words such as “expect”, “project”, “anticipate”, “should”, “intend”,
“probability”, “risk”, “target”, “goal”, “objective”, “estimate”, “future” and similar expressions. These forward-looking statements are found in various places throughout this presentation and include, without limitation,
statements concerning our future business development and economic performance and our shareholder remuneration policy. While these forward-looking statements represent our judgment and future expectations
concerning the development of our business, a number of risks, uncertainties and other important factors could cause actual developments and results to differ materially from our expectations.
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The following important factors, in addition to those discussed elsewhere in this presentation, could affect our future results and could cause outcomes to differ materially from those anticipated in any forward-looking
statement: (1) general economic or industry conditions in areas in which we have significant business activities or investments, including a worsening of the economic environment, increasing in the volatility of the capital
markets, inflation or deflation, changes in demographics, consumer spending, investment or saving habits, and the effects of the COVID-19 pandemic in the global economy; (2) exposure to various types of market risks,
principally including interest rate risk, foreign exchange rate risk, equity price risk and risks associated with the replacement of benchmark indices; (3) political stability in Spain, other European countries, Latin America and the
US; (4) changes in laws, regulations or taxes, including changes in regulatory capital and liquidity requirements, including as a result of the UK exiting the European Union and increased regulation in light of the global financial
crisis; (5) our ability to integrate successfully our acquisitions and the challenges inherent in diverting management’s focus and resources from other strategic opportunities and from operational matters while we integrate
these acquisitions; and (6) changes in our ability to access liquidity and funding on acceptable terms.
Numerous factors could affect the future results of Soltec and could result in those results deviating materially from those anticipated in the forward-looking statements. Other unknown or unpredictable factors could cause
actual results to differ materially from those in the forward-looking statements.
Forward-looking statements speak only as of the date of this presentation and are based on the knowledge, information available and views taken on such date; such knowledge, information and views may change at any
time. Soltec does not undertake any obligation to update or revise any forward-looking statement, whether as a result of new information, future events or otherwise.

No offer

The information contained in this presentation is subject to, and must be read in conjunction with, all other publicly available information, including, where relevant any fuller disclosure document published by Soltec. Any
person at any time acquiring securities must do so only on the basis of such person’s own judgment as to the merits or the suitability of the securities for its purpose and only on such information as is contained in such public
information having taken all such professional or other advice as it considers necessary or appropriate in the circumstances and not in reliance on the information contained in this presentation. No investment activity should
be undertaken on the basis of the information contained in this presentation. In making this presentation available Soltec gives no advice and makes no recommendation to buy, sell or otherwise deal in shares in Soltec or in
any other securities or investments whatsoever. Neither this presentation nor any of the information contained therein constitutes an offer to sell or the solicitation of an offer to buy any securities. No offering of securities
shall be made in the United States except pursuant to registration under the U.S. Securities Act of 1933, as amended, or an exemption therefrom. Nothing contained in this presentation is intended to constitute an invitation
or inducement to engage in investment activity for the purposes of the prohibition on financial promotion in the U.K. Financial Services and Markets Act 2000.
Historical performance is not indicative of future results

Statements as to historical performance or financial accretion are not intended to mean that future performance, share price or future earnings (including earnings per share) for any period will necessarily match or exceed
those of any prior period. Nothing in this presentation should be construed as a profit forecast.

Third Party Information

In particular, regarding the data provided by third parties, neither Soltec, nor any of its administrators, directors or employees, either explicitly or implicitly, guarantees that these contents are exact, accurate, comprehensive
or complete, nor are they obliged to keep them updated, nor to correct them in the case that any deficiency, error or omission were to be detected. Moreover, in reproducing these contents in by any means, Soltec may
introduce any changes it deems suitable, may omit partially or completely any of the elements of this document, and in case of any deviation between such a version and this one, Soltec assumes no liability for any
discrepancy.
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• Record Backlog in Soltec Industrial (€306 Mn) that confirms the visibility and good expectations for the full year.

• Visibility for FY 2021 remains strong.

• Soltec Industrial: Q1 21 reflects the increases in the prices of raw materials and solar modules, as a continuation of the trend that the 
company stated in FY 2020 results. 

• Powertis rotated1 95 MW2 in Spain (€2.8 Mn) and posted partially the impact of the 249 MW transacted to Aquila in the month of December 
(€6 Mn).

• Project development pipeline: 6.0 GW. 

• Entrance in new markets (Powertis): Denmark 150 MW as of April 2021. USA and Colombia will be included in 2021.

• Net cash position of €7.3 Mn.
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(1) Totally or partially. 
(2) La Cerámica (Spain).
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Q1 2021 HIGHLIGHTS

Revenues

€28.4 Mn
Adj. EBITDA

(€7.1 Mn)

Net Profit

(€4.5 Mn)
Net cash

€7.3 Mn

Financial Figures1

Backlog
€306 Mn

+67% vs Q1 20

3,179 MW
+83% vs Q1 20

Pipeline
€2,667 Mn
+17% vs Q1 20

25,324 MW
+25% vs Q1 20

Backlog & Pipeline

Soltec Industrial

Powertis

Backlog
722 MW

(46%) 
vs ‘Q1 20

Advanced
887 MW

+100% 
vs ‘Q1 20

Early St.
1,314 MW

(19%)
vs ‘Q1 20

7

By Business Unit

Soltec Industrial

Powertis

EBITDA
€2.1 Mn

Net Profit
€2.7 Mn

Revenues
€0.1 Mn

EBITDA
(€8.6 Mn)

Net Profit
(€6.7 Mn)

Revenues
€28.4 Mn

(1) Sum of Industrial and Powertis may not  foot with SPH figures due to consolidation adjustments
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A STRONG AND CONSOLIDATED LEADERSHIP 
+ 8.6 GW Track record

TRACK - RECORD GEOGRAPHIC DIVERSIFICATION

Europe

Latam

NA – North America (Mexico  & US)

MEA – Middle East & Africa

APAC – Asia-Pacific
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0.07 0.26 0.32 1.03

1.51

2.91

2.23

0.25

2014 2015 2016 2017 2018 2019 2020 Q1 2021

8.6 GW

Evolution of delivered  GW

Cummulative GW Soltec Yearly GW installed Soltec

6.1 GW

3.2 GW

1.7 GW
0.7 GW0.4 GW0.1 GW

8.4 GW

Europe
17%

Latam
45%

NA
27%

MEA
8%

APAC
3%



Q1 2021

Q1 2021 RECORD OPERATIONAL INDICATORS
Order Backlog & Pipeline1 c. €306 Mn (+67% vs Q1 2020) and €2,667 Mn (+17% vs Q1 2020) 

(1) Value of total Installed capacity of all potential pipeline projects without assigning probability 

Pipeline: 1,524 MW / € 146 Mn

Backlog: 648 MW / € 55 Mn
Pipeline:  240 MW / € 24 Mn

Backlog: 525 MW / € 51 Mn
Pipeline: 2,185 MW / € 173 Mn

Pipeline: 117 MW / € 15 Mn

Backlog:  21 MW / € 2 Mn

Backlog: 1,437 MW / € 146 Mn
Pipeline: 6,205 MW / € 533 Mn

Backlog: 189 MW / € 14 Mn

Pipeline: 731 MW / € 102 Mn

Backlog: 256 MW / €29 Mn
Pipeline: 2,893 MW / € 428 Mn

Pipeline: 574 MW / €  45 Mn

Pipeline: 19 MW / € 2 Mn

Pipeline: 660 MW / € 53 Mn

Pipeline: 555 MW / € 47 Mn

Pipeline: 600 MW / € 48 Mn

Pipeline: 1,124 MW / € 88 Mn

Backlog 104 MW / € 9 Mn  
Pipeline: 757 MW / € 440 Mn
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Pipeline
1,606.0 MW
€720.5 Mn

Pipeline: 312 MW / € 25 Mn

Backlog: 0 MW / € 0,1 Mn
Pipeline: 56 MW / € 5 Mn

Pipeline: 168 MW / € 13 Mn

Pipeline: 2,100 MW / € 127 Mn

Pipeline: 40 MW / € 3 Mn

Pipeline: 3,158 MW / € 251 Mn

Pipeline: 1,309 MW / € 99 Mn

Backlog 
225.0 MW  
€27.9 Mn

Europe
32%

Latam
30%

NA
12%

MEA
17%

APAC
9%

GEOGRAPHICAL DISTRIBUTION

POWERTIS CONTRIBUTION
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Q1 2021 RECORD OPERATIONAL INDICATORS
Unprecedented Backlog and Pipeline in Soltec Industrial

BACKLOG

PIPELINE

Order Backlog
▪ €306 Mn
▪ 3,179 MW

▪ 100% of projects with signed 
agreement

Order 
Pipeline(1)

▪ €2,667 Mn
▪ 25,324 MW

▪ Probability 100%: 
€919 Mn (€720.5 Mn from Powertis)

▪ Probability 80%: €36 Mn

▪ Probability 70%: €47 Mn

▪ Probability 60%: €189 Mn

▪ Probability 50%: €436 Mn

▪ Probability <50% €1,040 Mn

KEY FIGURES

+25%
MW
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Probability >50% 

€1,627 Mn

€2,667 Mn

+17%
€Mn

+83%
MW

+67%
€Mn

25,324 MW

€2,286 Mn
20,291 MW

€306 Mn
3,179 MW

€183 Mn1,735 MW

Q1 2020 Q1 2021

Q1 2020 Q1 2021

€190 Mn
1,891 MW

€2,665 Mn

FY 2020

24,340 MW

FY 2020

(1) Probability calculated according to Soltec’sorder pipeline categorization criteria
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SPAIN
Backlog: 9.0 MW

Advanced Stage: 588.2 MW

Early Stage: 459.7 MW

Id. Opportunities: 1,349.0 MW 

ITALY

Advanced Stage: 299.0 MW

Early Stage: 682.0 MW

Id. Opportunities: 540.0 MWBRAZIL

Backlog: 712.5 MW

Early Stage: 172.5 MW

Id. Opportunities: 1,200.0 MW

(1) Installed capacity of all potential projects not weighted by our estimate of the probability that the project will be completed.
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Q1 2021 THE STRENGTH OF OUR OPERATIONAL INDICATORS
Project Development - Pipeline of 6,012 MW

STATUS DISTRIBUTION1

12%

15%

22%

51%

Backlog

Advanced stage

Early stage

Identified Oppty

COUNTRY DISTRIBUTION1

35%

40%

25%

Brazil

Spain

Italy

New markets: Denmark, USA and Colombia
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Q1 2021 THE STRENGTH OF OUR OPERATIONAL INDICATORS
Strong backlog and pipeline in Powertis

BACKLOG

ADVANCED STAGE

MW/Year

MW/Year

1,333

717

722625

Q1 2020 FY 2020 Q1 2021

444
792 887

Q1 2020 FY 2020 Q1 2021

+100%

EARLY STAGE
MW/Year

1,615 1,366 1,314

Q1 2020 FY 2020 Q1 2021

(19%)
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(46%)

(1) 625 MW fully rotated in Brazil.

KEY FIGURES

New markets USA, Colombia and Denmark

Capacity
▪ Brazil: 2,085 MW

▪ Spain: 2,406 MW
▪ Italy: 1,521 MW

Degree of 
Development

▪ Backlog: 
722 MW

▪ Advanced Stage: 
887 MW

▪ Early Stage: 
1,314 MW

▪ Identified Opp: 
3,089 MW

6.0 GW
Pipeline Q1 2021

1
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Revenues

Net Profit

Adj. EBITDA 

SOLTEC POWER HOLDINGS1

Q1 21 Q1 20

28.4 60.8

(4.5) (0.3)

(7.1) (2.4)

INDUSTRIAL

Q1 21 Q1 20

28.4 60.9

(6.7) (2.5)

(8.6) (1.1)

POWERTIS

Q1 21 Q1 20

0.1 0.2

2.7 2.5

2.1 (1.0)

(32.4)

(4.2)

(4.7)

Dif. Mn

(32.5)

(4.2)

(7.5)

Dif. Mn

(0.1)

+0.2

+3.1

Dif. Mn

15

€ Mn

Q1 2021 BY BUSINESS

(1) Sum of Industrial and Powertis may not  foot with SPH figures due to consolidation adjustments
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(1) Brazil represents 10% of LATAM revenues
(2) North America includes Mexico
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REVENUES BREAKDOWN

REVENUE BREAKDOWN BY GEOGRAPHY (%)

Spain
26%

Latam
60%

North America
11%Others

2%

1

2
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NET FINANCIAL DEBT PROFILE

Gross Financial Debt Cash Net cash position

(€107,525)

€114,836 €7,311

€, 000
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Guidance 
FY 2021 confirmed

Strong backlog 
with new contracts 
signed in April and 

May

Project development 
business expects to 
rotate 1 GW in 2021 
and reach a pipeline 

of 10 GW

Sustainability and 
Corporate 

Governance Policy 
approved by the Board 

of Directors
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SOLTEC POWER HOLDINGS P&L

(€, 000) Q1 2020 Q1 2021
Revenue 60,789  28,432  

Changes in inventories of finished goods and work in progress 902  1,623  

Other operating income 524  

Works carried out by the Group for its assets 399  290  

Supplies (41,238) (22,029) 

Personnel expenses (10,924) (10,377) 

Other operating expenses (12,373) (10,510) 

Amortisation and depreciation (750) (837) 

Income from the sale of fixed assets and others 683  (2) 

Other profit/loss 161  6,257  

EBIT (2,351) (6,629) 

Adjusted EBITDA (2,444) (7,126) 

Financial income 21  3  

Finance costs (1,401) (1,177) 

Changes in the fair value of financial instruments 2,897  3,240  

Net exchange rate differences 74  (2,510) 

Loss of net monetary position - -

Other net finance revenue / expenses 123  -

Net financial profit 1,714  (444) 

Share of profit/(loss) investments valued using equity method 434  (31) 

Profit/(Loss) Before Tax (203) (7,104) 

Income tax (96) 2,580  

Consolidated Net Profit/(Loss) (299) (4,524) 
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THANK YOU


