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This document has been prepared by Soltec Power Holdings, S.A. (“Soltec”) exclusively for use of corporate presentation. As a consequence, thereof, this document may not be disclosed or published, nor used by any
other person or entity, for any other reason without the express and prior written consent of Soltec .
Soltec does not assume liability for this document if it is used with a purpose other than the above.
The information and any opinions or statements made in this document have not been verified by independent third parties; therefore, no express or implied warranty is made as to the impartiality, accuracy,
completeness or correctness of the information or the opinions or statements expressed herein.
Neither Soltec nor its subsidiaries or other companies of the Soltec Group or its affiliates assume liability of any kind, whether for negligence or any other reason, for any damage or loss arising from any use of this
document or its contents.
Neither this document nor any part of it constitutes a contract, nor may it be used for incorporation into or construction of any contract or agreement.
Any information in this document about the price at which securities issued by Soltec have been bought or sold in the past or about the yield on securities issued by Soltec cannot be relied upon as a guide to future
performance.

IMPORTANT INFORMATION

Non-IFRS and alternative performance measures

In addition to the financial information prepared in accordance with International Financial Reporting Standards (“IFRS”) and derived from our financial statements, this presentation contains certain financial measures

that constitute alternative performance measures (“APMs”) as defined in the Guidelines on Alternative Performance Measures issued by the European Securities and Markets Authority (ESMA) on 5 October 2015

(ESMA/2015/1415en) and other non-IFRS measures (“Non-IFRS Measures”). The financial measures contained in this presentation that qualify as APMs and non-IFRS measures have been calculated using the financial

information from the Soltec Group but are not defined or detailed in the applicable financial reporting framework and have neither been audited nor reviewed by our auditors. We use these APMs and non-IFRS

measures when planning, monitoring and evaluating our performance. We consider these APMs and non-IFRS measures to be useful metrics for management and investors to facilitate operating performance

comparisons from period to period.

While we believe that these APMs and non-IFRS measures are useful in evaluating our business, this information should be considered as supplemental in nature and is not meant as a substitute of IFRS measures. In

addition, other companies, including companies in our industry, may calculate or use such measures differently, which reduces their usefulness as comparative measures.

The businesses included in each of our geographic segments and the accounting principles under which their results are presented here may differ from the included businesses and local applicable accounting principles

of our public subsidiaries in such geographies. Accordingly, the results of operations and trends shown for our geographic segments may differ materially from those of such subsidiaries

Forward-looking statements

Soltec cautions that this presentation contains statements that constitute “forward-looking statements”. Forward-looking statements may be identified by words such as “expect”, “project”, “anticipate”, “should”,
“intend”, “probability”, “risk”, “target”, “goal”, “objective”, “estimate”, “future” and similar expressions. These forward-looking statements are found in various places throughout this presentation and include, without
limitation, statements concerning our future business development and economic performance and our shareholder remuneration policy. While these forward-looking statements represent our judgment and future
expectations concerning the development of our business, a number of risks, uncertainties and other important factors could cause actual developments and results to differ materially from our expectations.
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The following important factors, in addition to those discussed elsewhere in this presentation, could affect our future results and could cause outcomes to differ materially from those anticipated in any forward-looking
statement: (1) general economic or industry conditions in areas in which we have significant business activities or investments, including a worsening of the economic environment, increasing in the volatility of the
capital markets, inflation or deflation, changes in demographics, consumer spending, investment or saving habits, and the effects of the COVID-19 pandemic in the global economy; (2) exposure to various types of
market risks, principally including interest rate risk, foreign exchange rate risk, equity price risk and risks associated with the replacement of benchmark indices; (3) political stability in Spain, other European countries,
Latin America and the US; (4) changes in laws, regulations or taxes, including changes in regulatory capital and liquidity requirements, including as a result of the UK exiting the European Union and increased regulation
in light of the global financial crisis; (5) our ability to integrate successfully our acquisitions and the challenges inherent in diverting management’s focus and resources from other strategic opportunities and from
operational matters while we integrate these acquisitions; and (6) changes in our ability to access liquidity and funding on acceptable terms.
Numerous factors could affect the future results of Soltec and could result in those results deviating materially from those anticipated in the forward-looking statements. Other unknown or unpredictable factors could
cause actual results to differ materially from those in the forward-looking statements.
Forward-looking statements speak only as of the date of this presentation and are based on the knowledge, information available and views taken on such date; such knowledge, information and views may change at
any time. Soltec does not undertake any obligation to update or revise any forward-looking statement, whether as a result of new information, future events or otherwise.

No offer

The information contained in this presentation is subject to, and must be read in conjunction with, all other publicly available information, including, where relevant any fuller disclosure document published by Soltec.
Any person at any time acquiring securities must do so only on the basis of such person’s own judgment as to the merits or the suitability of the securities for its purpose and only on such information as is contained in
such public information having taken all such professional or other advice as it considers necessary or appropriate in the circumstances and not in reliance on the information contained in this presentation. No
investment activity should be undertaken on the basis of the information contained in this presentation. In making this presentation available Soltec gives no advice and makes no recommendation to buy, sell or
otherwise deal in shares in Soltec or in any other securities or investments whatsoever. Neither this presentation nor any of the information contained therein constitutes an offer to sell or the solicitation of an offer to
buy any securities. No offering of securities shall be made in the United States except pursuant to registration under the U.S. Securities Act of 1933, as amended, or an exemption therefrom. Nothing contained in this
presentation is intended to constitute an invitation or inducement to engage in investment activity for the purposes of the prohibition on financial promotion in the U.K. Financial Services and Markets Act 2000.
Historical performance is not indicative of future results

Statements as to historical performance or financial accretion are not intended to mean that future performance, share price or future earnings (including earnings per share) for any period will necessarily match or
exceed those of any prior period. Nothing in this presentation should be construed as a profit forecast.

Third Party Information

In particular, regarding the data provided by third parties, neither Soltec, nor any of its administrators, directors or employees, either explicitly or implicitly, guarantees that these contents are exact, accurate,
comprehensive or complete, nor are they obliged to keep them updated, nor to correct them in the case that any deficiency, error or omission were to be detected. Moreover, in reproducing these contents in by any
means, Soltec may introduce any changes it deems suitable, may omit partially or completely any of the elements of this document, and in case of any deviation between such a version and this one, Soltec assumes no
liability for any discrepancy.
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SOLTEC POWER HOLDINGS AT A GLANCE

Integrated & sustainable 
business model

Leading Tracker Manufacturer 
Worldwide

Diversified 
geographical footprint 

17+ years of experience in 
Solar PV

High efficiency with top 
technology

8.4 GW Track Record3 of projects

2.2 GW installed in 2020

Focused on Spain (28%), Brazil (19%), North America 

(20%), Latam (ex-Brazil) (26%) & APAC(6%)2

#3 Tracker Manufacturer Worldwide, #1 in Argentina & 

Mexico & #2 in Spain & Brazil1

+Up to 6% energy gain4

Improving the performance of photovoltaic plants 

Global Tracker Manufacturer & Solar PV Services Provider and 

Project Developer

Committed to 
ESG matters

Compliance with the 17 SDGs (United Nations)

1.4 Mn tns of CO2 emissions saved in 2020

(1) Source: IHS Markit Global PV Tracker Market Report 2020 (2) Breakdown by Sales in FY20, North America includes Mexico (3) Track-record accounts for projects either delivered or under execution; as of 31 December 2020  (4) Compared with solar trackers 
without asymmetric backtracking in undulated terrains (TeamTrack), and an additional 0.5% when including diffuse-stow and meteorological control capabilities (Bifacial TeamTrack).6



17-year history of becoming an integrated leader in the Solar PV Tracking Sector
OUR KEY MILESTONES TO SUCCESS

o Focus in Spain
o First project in Chile (12MW)
o Focus in Americas

o Tracking business 
expansion in LatAm
and Europe

2004 2007 2009 2011 2012 2013 2015 2016 2017 2018 2019 2020

CONSOLIDATION AS A LEADING 

INTEGRATED GLOBAL PLAYER
MARKET 

EXPANSION
SOLAR PV TRACKER 

MANUFACTURER

INCORPORATION 
as EPC and 
developer

2021

GEOGRAPHIES

TECHNOLOGIES

o First dual-axis tracker
o First single-axis tracker
o Solarfighter (SF) launch
o SF utility self-powered tracker launch

o First solar tracker for bifacial modules
o SF7 single axis tracker 
o SF7 bifacial tracker  

o Launch of SF7 Tandem & SF8
o Entry into the distributed 

generation market: Solarfighter
o Founder of Green Hydrogen 

Regional Association (AHMUR)

o Brazil 
o Spain
o Italy
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Fully Integrated 
Model

Trackers & 
Construction 

Services

Feed Order 
Flow

Soltec Industrial

Soltec Power Holdings 
Tracker Division

Project Engineering

Solhub Factory Service

Onsite Services

Construction Services

Training Service

Commissioning

Solmate After-sales Service

Tracker Manufacturing

1

2

3

4

5

6

7

SOLTEC INDUSTRIAL

Construction Services

Balance of Plant (BoP)

Installation

Solar PV Trackers

PROJECT DEVELOPMENT

Project Development

Construction Services

Balance of Plant (BoP)

Installation

Solar PV Trackers

Soltec Power Holdings’ Revenue Streams

Commissioning
/ O&M(1)

Installation / 
Construction

EquipmentDevelopment

Project Development

Soltec Power Holdings 
Development Division

Early Stage 
Development

Permitting

Financing 
Closing

PPA(2) & 
Permits

(1) Operation & Maintenance; (2) Power Purchase Agreement

Business Model Focused on Capturing Growth and Margins
INTEGRATED & SUSTAINABLE BUSINESS MODEL
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LEADING POSITION IN HIGH-GROWING MARKETS

Source: (1) ‘Global PV Tracker Market Report – 2020’ developed by IHS Markit; (2) The Global PV Tracker Landscape 2020 - Wood Mackenzie Power & Renewables

Soltec Power Holdings’ main markets

Array and Nextracker main markets

GROWING SOLAR MARKET AND LEADING COMPANY WITH A RECOGNIZED BRAND

#3 
largest global supplier 
of solar PV trackers1

#1 
largest supplier of solar 
PV trackers1 in 
Argentina & Mexico

#2 
largest supplier of solar 
PV trackers in Spain

Soltec 
Power 

Holdings
16%

Nextracker
14%

Arctech 
Solar
11%

PV 
Hardware

9%

STI
9%

NCLAVE
9%

Ideematec
8%

Array
5%

Others
18%

PV TRACKER MARKET SHARE EX-USA1

LARGEST PLAYER GLOBALLY 
EXCLUDING US
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Entry Barriers
HIGHLY INNOVATIVE COMPANY WITH BEST-IN-CLASS PRODUCTS & TIER 1 CLIENT BASE

01
INNOVATIVE 
TECHNOLOGICAL 
PROPOSITION 

▪ Continuous improvement of trackers to achieve efficiency gains and cost 
reductions

▪ Active in the main product development current trends in the PV tracking 
industry

▪ Continuous investment in R&D: 35 patents and 62+ pending 

▪ Soltec Innovations to combine Soltec’s R&D strengths 

▪ Bifacial Tracker Evaluation Center (BiTEC) in San Francisco Bay Area & Murcia

▪ Launch of SF8  & SF7 Tandem with the aim of improving the performance of 
photovoltaic plants 

02
STRONG BRAND 
POSITIONING

▪ Strong brand recognition

▪ Pioneer in tracking manufacturing backed by long-term relationships with top 
tier clients

▪ Ad-hoc solutions supported by strong agreements with suppliers and clients

03
INTEGRATED & 
SUSTAINABLE 
BUSINESS MODEL

▪ Greater value creation

▪ Creation of synergies 

▪ Proactive agent of the transition towards an energy model free of emissions

04
STRONG LOCAL 
PRESENCE

▪ Presence in 20 countries and 5 continents

▪ Strong track-record gaining experience in markets in which local expertise and 
know-how is key

▪ Valuable technical, regulatory and legal knowledge of local markets

05
SIZEABLE 
MANUFACTURING 
CAPACITY

▪ High manufactured tracker volumes allow increased prices and limit the 
entrance of new competitors

▪ #3 global tracker manufacturer on an accumulated basis1

▪ Soltec is prepared for the design and supply challenges of large-scale projects: > 
100 MW2

06
CUSTOMIZED 
SOLUTIONS

▪ Differentiation from competitors allowing to provide tailor-made solutions for 
every client

▪ Tracker SF7 & SF7 Tandem provides greater land use options that enable greater 
sight field, even on irregular land and reduced civil works3

▪ Market leading installation tolerances help achieve high sight field and minimize 
earth grading and environmental impact

▪ Tracker SF8 improves performance, allowing c. 1.2% greater yield and up to 1.2% 
energy gain

Highly-experienced management team with an extensive experience in the solar PV industry represents a key strategic 
advantage which has led the Company to a leading position in the market

(1) Source: ‘Global PV Tracker Market Report – 2020’ developed by IHS Markit  (2)  Tracker shipments for projects of this size; (3) Source: Soltec Power Holdings. Key advantages of SF7 single-axis tracker are compared against NexTracker’s single-axis tracker 
(market leader based on 2019 shipments)
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Piles

Slewing drive DC motor

Rails Tubes

Main tracker components

Increased Production of Single-axis Trackers: Bifacial Tracker vs. 
Monofacial Tracker (100MW – Murcia, March 2, 2019)(3)

▪ Solar PV trackers represent around 

20% of the total costs of a PV plant

▪ Solar trackers increase production 

between 15-25% vs. fixed tilt(1)

▪ Extended production hours: 

producing more energy when the cost 

of electricity is typically higher

40%

33%

20%

7%

Module

Construction and others

Tracker

Inverter

Tracker PV plant impactSolar PV Tracker

Controller
Box and 

Proprietary 
Software

(1)

(1) “Fixed-tilt systems” are characterized as static racking in which the angle of tilt remains constant, whereas “tracking systems” are distinguished as the angle of modules in the array is mechanically adjusted throughout the day to follow the best angle for sun irradiation

(2) Information based on the latest developments of Soltec Power Holdings; (3) Soltec Power Holdings

Solar PV Plant Costs(2)

WHAT IS A SOLAR PV TRACKER?



INNOVATION AND ADVANTAGES IN OUR PRODUCTS
Single-axis trackers: Constant product innovation to stay ahead of the market

THE ALL-IN-ONE
PV PLANT

Distributed generation 
projects up to 12 MW

Solarfighter is the first all-in-
one concept for solar power 
plants designed for 
photovoltaic distributed 
generation projects of up to 12 
MW.

SINGLE-AXIS 
TRACKER

Other worldly tracker:
Engineered for greatness

SF8 is the new generation of 
single-axis trackers, elegantly 
engineered for robustness and 
specially designed for larger 
modules. Highest resilience to 
wind while, reducing the 
number of parts and easing the 
tracker installation.

SF7 Tandem combines the 
best of a 2-portrait tracker 
with the best of a 2-row 
tracker resulting in higher 
efficiency, simplicity and 
reliability.

Bifacial modules collect 
energy on both the front 
and rear sides, capturing 
reflected irradiance from 
the ground surface under 
and around the tracker 
and from other modules. 
Depending on site 
conditions, bifacial yield-
gain can reach +30 
percent.

SF7 is the solar tracker 
with the highest yield-per-
acre performance and 
greatest land-use options, 
ideal for large-scale PV 
projects. Those features 
combined with proven 
cost-effective installation 
and operation have driven 
Soltec and SF7 to the top-
tier globally.
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HIGHLY INNOVATIVE COMPANY
Constant product innovation to stay ahead of the market

INDEPENDENT ROW 
TRACKER & BACKTRACKING

One motor per row, optimizing the angles of 
the rows. Each row of solar panels is moved 
independently, being able to follow the 
position of the sun more accurately.
Advantages:
- Greater adaptation to the land.
- Maximize solar panel productivity, 

including asymmetric backtracking.
- Facilitate the access of vehicles between 

rows.

2P CONFIGURATION
(TWO-IN-PORTRAIT)

2P module configuration, stacked in two
rows.
Advantages:
- Allows more modules to be installed in 

shorter lengths.
- Optimal for bifacial modules as it 

minimizes PV panel-on-panel shading
- It increases its efficiency by 2.1% 

compared to 1P.

BIFACIAL 
MODULES

Collects light from both the front and the 
back sides of the panel.
In the right conditions, yield can be 
increased up to 25%

MAIN DIFFERENTIAL FEATURES OF SOLTEC TRACKERS

13

Single-axis tracking

Modules are fixed along a horizontal plane 
and rotate along a single axis



CONTINUED DEVELOPMENT OF A DIFFERENTIATED TECHNOLOGY

SOLTEC INNOVATIONS BITEC (SAN FRANCISCO BAY AREA, CA) & MURCIA TEST SITE

Soltec Innovations has developed a differentiated product, allowing 
Soltec to become a sector leader, mitigating commoditizing 

pressure in the market

35 Patents
already approved

62 Patents
pending

Investment in R+D+I (€ Mn) 

▪ Testing center inaugurated in 2018 located in San Francisco 
Bay Area.

▪ It evaluates the performance in bifacial modules and trackers 
to improve the technical capabilities of Soltec’s trakers.

▪ BiTEC is the world’s first evaluation center specialized in 
bifacial trackers.

▪ The company is comparing bifacial production of 1P 
configuration solar trackers versus Soltec’s SF7 Bifacial, a 2P 
tracker.

▪ Soltec is also performing field tests at its headquarters in 
Murcia.

• 60% Taxable 
Income 
deduction 
• 25%-42% tax 

credit on 
qualified 
expenses

“Patent 
Box” 

R&D tax 
credits

Ta
x 

b
e

n
e

fi
ts

1.9

1

1.6

2018

2019

H1 2020



KEY INVESTMENT HIGHLIGHTS

FAST-GROWING SOLAR PV MARKET
Strong presence in regions with the highest growth potential 

INTEGRATED BUSINESS MODEL AND SUSTAINABLE BUSINESS
Creation of synergies as tracker manufacturer and project developer

DIFFERENTIATED TECHNOLOGY
Best-in-Class Products & Tier 1 Client Base

RECORD BACKLOG & PIPELINE
Opportunity To generate growth through a sizeable and visible Pipeline
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SOLTEC POWER HOLDINGS 
Shareholder structure and share price performance
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José Francisco 
Moreno 

Riquelme
42%

Raúl Morales 
Torres

20%

Santander Asset 
Management

3%

Schroders PLC
3%

Swedbank Robur 
Fonder AB

3%

Invesco Ltd.
3%

Free float
26%

SHAREHOLDER STRUCTURE

Source: CNMV as of 10 May 2021

SHARE PRICE PERFORMANCE

Data as of 10 May 2021

Market Cap

€724.7 Mn

52W High

€15.10
08/01/2021

52W Low

€4.96
28/10/2020

Close Price

€7.93

Price change

64.5%
Sicne IPO

Avg. Volume

448k
Last 90D

Caixa €7.10 Neutral

Berenberg €10.40 Buy

Santander €11.50 Buy

JB Capital €10.00 Neutral

ANALYST CONSENSUS (AVG. TP: €9.75)

7,93

0,00

5,00

10,00

15,00

20,00

oct.-20 nov.-20 dic.-20 ene.-21 feb.-21 mar.-21 abr.-21



FY 2020 
RESULTS



Revenues

Net Profit

Adj. EBITDA 

SOLTEC POWER HOLDINGS 

FY20 FY19

235.6 356.8

(4.9) 1.3

(9.4) 20.4

INDUSTRIAL

FY20 FY19

236.2 356.7

(16.2) 1.8

(11.3) 22.2

POWERTIS

FY20 FY19

0.6 0.1

11.9 (0.4)

2.6 (1.8)

(34%)

n.m.

n.m.

%

(34%)

n.m.

n.m.

%

351%

n.m.

n.m.

%

18

€ Mn

FY 2020 BY BUSINESS

KEY HIGHLIGHTS

• Soltec Industrial: Impact of COVID in Q2 & Q4 2020

• 2020 has been an exceptional year due to the unexpected COVID-19 crisis that strongly impacted in our clients, suffering delays in some of our projects.

• Delays in projects during 2020 were due to a combination of port congestion, project side labor constraints and interconnection and financing delays, together with an 
increase in the costs of the solar panels.

• Powertis: Good evolution of the business

Sum of Industrial and Powertis may not  foot with SPH figures due to consolidation adjustments
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QUARTERLY 2020 BY BUSINESS  

Revenues

Net 
Profit

Adj. 
EBITDA 

SOLTEC POWER HOLDINGS

Q1 20

60.8

(0.3)

(2.4)

€ Mn Q2 20

54.9

(9.0)

(8.1)

Q3 20

84.9

16.3

9.3

Q4 20

35.1

(11.9)

(8.2)

INDUSTRIAL

Q1 20

60.9

(2.5)

(1.1)

Q2 20

55.5

(6.6)

(6.8)

Q3 20

84.3

4.4

3.7

Q4 20

35.5

(11.6)

(7.0)

POWERTIS

Q1 20

0.2

2.5

(1.0)

Q2 20

-

(2.6)

(1.3)

Q3 20

0.5

11.8

5.7

Q4 20

-

0.3

(0.8)

COVID-19 impact
registered in Q2 and Q4

In Soltec Industrial

Sum of quarters may not  foot with FY figures due to consolidation adjustments

(1.1)

(6.8)

3.7

(7.0)

(1.0) (1.3)

5.7

(0.8)

Q1 Q2 Q3 Q4
Soltec Industrial Powertis

(2.5)
(6.6)

4.4

(11.6)

2.5

(2.6)

11.8

0.3

Q1 Q2 Q3 Q4

Soltec Industrial Powertis

Net Profit

EBITDA Adj.

€ Mn

€ Mn

• Soltec Industrial recorded the impact of COVID 19 mainly in Q2 and Q4 due to a delay in the recognition of our sales combined with an increase (as a % of sales) of 
some of our expenses due to the pandemic (personnel, supplies & transport, insurance and external services)

KEY HIGHLIGHTS

Revenues

Net 
Profit

Adj. 
EBITDA 

€ Mn

Revenues

Net 
Profit

Adj. 
EBITDA 

€ Mn



FY 2020 RECORD OPERATIONAL INDICATORS
Unprecedented Backlog and Pipeline in Soltec Industrial

(1) Probability calculated according to Soltec’s order pipeline categorization criteria

• Record figures that reflect the 
expectations of growth 

• Projects not executed in Q4 are reflected 
in Backlog and Pipeline

• €190 Mn vs €128 Mn in Q3 2020
• €2,665 Mn vs. €2,551 Mn in Q3 

2020

BACKLOG

PIPELINE

GEOGRAPHICAL DISTRIBUTION

Order Backlog & Pipeline Breakdown(1)(2)

Order Backlog
▪ € 190 Mn
▪ 1,891 MW

▪ 100% of projects with signed 
agreement

Order Pipeline(1) ▪ € 2,665 Mn
▪ 24,340 MW

▪ Probability 100%: €806 Mn (out 
of which 720.5 Mn from Powertis)

▪ Probability 90%: €166 Mn
▪ Probability 80%: €42 Mn
▪ Probability 70%: €176 Mn
▪ Probability 60%: €241 Mn
▪ Probability 50%: €486 Mn
▪ Probability <50%: €748 Mn

KEY FIGURES

KEY HIGHLIGHTS

+152%
MW

20

Probability >50% 

€1,917 Mn

€2,665 Mn

+128%
€Mn

+48%
MW

+33%
€Mn

24,340 MW

€1,171 Mn

9,675 MW

Europe; 31%

Latam; 25%

NA; 12%

MEA; 23%

APAC; 8%

Q3 2020
€128 Mn

€190 Mn

1,891 MW

€143 Mn

1,280 MW

Q3 2020
1,195 MW

Q3 2020
€2,551 Mn

Q3 2020
22,311  MW

2019 2020

2019 2020



Dec 31,
2020

Backlog
January

Backlog
February 21

MOU
100%

Feb 25,
2021

A STRONG 2021 IN SOLTEC INDUSTRIAL
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208 
MW

6 
MW

1,891
MW

4,947 
MW

2,841 
MW

• + 3,056 MW1

371

424

290

Dec 31,
2020

Backlog
January

Backlog
February 21

MOU
100%

Feb 25,
2021

€18 Mn €2 Mn
€190 Mn

€1,086 Mn€876 Mn

• + € 896 Mn1

Exp. 2021

Exp. 2022

Exp. 2023

(1) Includes contracts in Backlog  and  contracts in Pipeline with 100% MOU signed. 



SPAIN
Backlog: 4.5 MW

Advanced Stage: 593 MW

Early Stage: 460 MW

Id. Opportunities: 1,039 MW 

ITALY

Advanced Stage: 199 MW

Early Stage: 734 MW

Id. Opportunities: 260 MW

BRAZIL

Rotated(3): 625 MW

Backlog: 713 MW

Early Stage: 173 MW

Id. Opportunities: 813 MW

(1) Installed capacity of all potential projects not weighted by our estimate of the probability that the project will be completed; (2) 
Installed capacity of all potential pipeline projects and not assigning probability not weighted by our estimate of the probability that the 
project will be completed. (3) Full divestment.

KEY HIGHLIGHTS

• Full operations in three countries 

• +20 new team members 

• 1.2 GW transacted

• 230 MW in construction in Brazil and Spain

• 4,986 MW in development

• Cash flow positive in 2020

22

2020 MILESTONES

• Powertis sign an agreement with Total for the joint development of 
1GW of PV projects in Spain

• Powertis and BNDES reach an agreement for the financing of the 
Araxá 1 and 2 photovoltaic plants (194 million Brazilian Reais)

• Powertis reinforces its position in Brazil thanks to a €30-million 
funding scheme granted by BNDES

• Powertis signs an agreement with Aquila Capital for joint 
development in Italy of projects totaling up to 750 MW

FY 2020 THE STRENGTH OF OUR OPERATIONAL INDICATORS
Project Development - Backlog of 717 MW(1) and Pipeline of 4,269 MW(2)



FY 2020 THE STRENGTH OF OUR OPERATIONAL INDICATORS
Unprecedented backlog and pipeline in Powertis

(1) Excluding assets rotated in Brazil (full divestment).

BACKLOG

ADVANCED STAGE

MW/Year

MW/Year

COUNTRY DISTRIBUTION1

KEY FIGURES

1,245

717

625

2019 2020

511
792

2019 2020

+55%

EARLY STAGE
MW/Year

558

1,366

2019 2020

+145%

Technology Solar PV projects under development

Capacity
▪ Brazil: 2,323 MW
▪ Spain: 2,096 MW

▪ Italy: 1,193 MW

Degree of 
Development

▪ Rotated: 625 MW
▪ Backlog: 717 MW
▪ Advanced Stage: 792 MW

▪ Early Stage: 1,366 MW
▪ Identified Opp: 2,112 MW

STATUS DISTRIBUTION1

14%

16%

28%

42%

Backlog

Advance Stage

Early Stage

Iddentified Opp.

Rotated

Backlog

23

5.0 GW1

Pipeline 20201,342

+8%

34%

42%

24%
Brazil

Spain

Italy



POWERTIS: A BUSINESS OF REALITIES ACCOMPLISHED
Impact of the Assets rotated in 2020

Joint Development Agreement 
entered between Powertis and 

Aquila Capital to develop up to 750 
MW of solar PV projects in Italy

Joint Development Agreement 
entered between Powertis and Total 

to develop up to 1 GW of solar PV 
projects in Spain

Sale of Leo Silveira
to ATLAS

€ Mn P&L Line item 

Impairment -0.5 Other profit
Solatio debts 6.2 Financial revenue

ExchangeRt. 3.7 Net exchange rate
Impact P/L 9.4

Impact in 2021:
Cash inflow €14.9 Mn
Exchange rates differences (€5.3 Mn)

Impact in 2021, 2022:
P/L €12.4 Mn

Impact in 2020: Impact in 2020: Impact in 2020:

P/L € Mn
EBITDA 7.4
Financial revenue 3.5
Total impact P/L 10.9

P/L € Mn
EBITDA 6.3
Financial revenue 6.1
Total impact P/L 12.4

Cash inflow €3.2 Mn
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FUTURE
OUTLOOK



NEW MARKETS
Geographic expansion in key markets
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SOLTEC POWER HOLDINGS POSITIONING 
strength presence in North America and the Middle East

EMEA
The Spanish market remains one of the most competitive in the region. 
The rest of Europe sees attractive markets, especially in utility-scale, 
particularly Portugal, Italy, France and Greece. The UAE (United Arab 
Emirates) is expected to be the second-largest market in EMEA.

LATAM
Demand for followers will continue to be strong in 
the region, led by Brazil, Chile and Colombia.

NORTH AMERICA
It is the world’s largest market for solar 
trackers and is expected to continue to grow 
in the coming years. It will be a key market for 
Soltec Power Holdings.



NEW PRODUCTS
New opportunities to support growth and reinforce differentiation from competitors
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GREEN HYDROGEN + STORAGE DISTRIBUTED GENERATION

GREEN DEAL: 
HYDROGEN + PV ENERGY

Soltec is working on developing new green 
hydrogen solutions to produce and 

massively store energy using hydrogen 
produced by water electrolysis, which uses 

electricity from solar plants. 

▪ Hydrogen: key element to boost national industry, 
technological knowledge and job creation.

▪ Photovoltaic energy: the cheapest energy in 2/3 
on the planet.

Creation of Murcia’s first Green Hydrogen 
Association: AHMUR

NEW APPLICATIONS FOR TRACKERS

SOLARFIGHTER: THE ALL-IN-ONE PV PLANT
for distributed generation projects up to 12 MW

Soltec recently developed Solarfighter, the first 
all-in-one solar power kit for distributed 

generation of electricity (DG) that incorporates 
a solar-tracking complete system and a funding 
scheme for the small-scale ground solar plants. 

AGROVOLTAICS
(AGRICULTURE + PHOTOVOLTAICS)

Technology which balances land usage by 
solar energy and land usage by farmers.

FLOATING PHOTOVOLTAIC

Installation of photovoltaic systems 
which float on the surface of bodies of 

water.

Possibility to develop new solutions through 
the integration of PV technology in other areas



So
lt

e
c 

In
d

u
st

ri
al

Expected Market 
Share

▪ 2019 trackers market share expected to be maintained in the next 3 years (c.10%)(1)

▪ Additional business from Powertis projects c.15% of initial tracker MWs deliveries (all including full suite of additional services)

1

Target Invested
Equity / MW for 

Development

▪ Average cost of € 15K / MW targeted for projects developed in Spain and Italy

▪ Average cost of BRL 80k(3) / MW targeted for projects in Brazil

2

Asset Rotation
Strategy

▪ Hard currency countries: Divestment at or after COD (up to 24 months) 

▪ Soft currency countries: Divestment at RTB

1
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Additional Services

▪ Estimated revenue split:

▪ Trackers Supply: 65%-75% (expected lower split estimations on the long term ( c. 55%-65%))

▪ Installation: 1%-5%

▪ BoP: 5%-10%

▪ EPC:  20%-25%

▪ O&M: 1%-3%

2

(1) Market share adjusted by “Safe Harboring Shipments”. Source: ‘The Global PV Tracker Landscape 2020’ by Wood Mackenzie and “Global PV Tracker Market Report” –2020 by IHS Markit
(2) Prices to be reduced from 0.10 USD/MW to 0.08 USD/MW. Source: ‘The Global PV Tracker Landscape 2020’, developed by Wood Mackenzie Power & Renewables; (3) Includes development of pure greenfield projects and acquisition of early stage 
projects ; (4) Cash on Cash

CAPEX ▪ Yearly CAPEX 1-2% over sales (mainly R&D), in line with previous years
6

Target CoC on 
Invested Capex

▪ Brazil: Target return on equity invested for development of c. 4-6x CoC(3)(4)

▪ Europe: Target return on equity invested for development of c. 6-8x CoC

3

Cash Flow ▪ Soltec Industrial expected to become cash–flow positive from 2021 onwards (or earlier)
4

Margins ▪ Gross margin expected to remain stable as industry price reductions (c. 5% CAGR 20-25)(2) are transferred to suppliers

3

Working Capital ▪ Successful implementation of sales efficiency measures expected to maintain cash conversion cycle to < 40 days
5

MANTAINING OUTLOOK 2021-2023
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ESG
STRATEGY



STRATEGIC PILLARS FOR 2021 ACTION PLAN
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ESG AT THE CORE OF OUR BUSINESS STRATEGY
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GOVERNANCE MODEL DESIGNED FOLLOWING EXISTING BEST PRACTICES
A crucial element in transmitting confidence to the stakeholders

OUR BOARD OF DIRECTORS COMMITTED WITH DIVERSITY

Independent

43%
Women

43%

AUDIT COMMITTEE

33

▪ Supervising internal controls, internal audit and risk control

▪ Overseeing the drafting and filing of financial information, including 
relationship with external auditors

▪ Maintenance and monitoring of

▪ Control of Financial Risk

▪ Risk Control & Management policies supervision

APPOINTMENTS & 
REMUNERATION

COMMITTEE

33

▪ Evaluating knowledge, competence required within the BoD

▪ Issuing the proposals for election and/or reelection of BoD members

▪ Proposing and overseeing compensation policies for directors and 
senior management

SUSTAINABLE 
DEVELOPMENT

COMMITTEE

33

▪ Periodic review of the Corporate Governance system, with special 
emphasis in the Corporate Governance and Sustainable 
Development policies

▪ Monitoring of the Corporate Governance and Sustainable 
Development strategies and other legal requirements



CLOSING
REMARKS



High Visibility on 
Business Plan

✓ Record figures of Backlog (€190 Mn and 1.9 GW) and Pipeline (€2,665 Mn and 24.3 GW) for Soltec Industrial

✓ Total Pipeline of Powertis 5.0 GW in 2020 and expected 10 GW in 2021

✓ New projects in Soltec Industrial in 2021 amount to 3,056 MW and €897 Mn. Asset rotation in Powertis for

2021 expected in 1.0 GW.

✓ Financial strength: net cash position

✓ Entry into new markets: USA, Middle East

✓ New products: green hydrogen and storage; SolarFighter

FY 2020 
Impacted 

✓ Impact of COVID-19 pandemic in Soltec Industrial in Q2 and Q4:

• Delays in projects: including the effects of price increases in modules

• Increases in expenses: supplies and transport, personnel, external services and insurance

Strong PV Global 
Outlook

✓ Growth of PV industry: Solar PV is expected to grow from 2% of total generation to 25% in 2040

✓ PV energy is the cheapest source of electricity

✓ Trackers will represent 40% of total installations in 2025 (from 20% in 2020)

+

+2

3

1

Growth  
proposal
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CLOSING REMARKS: WORKING TOWARDS THE FUTURE



Appendix



Solar PV Tracking Industry Overview

▪ Trackers are expected to continue to gain share from fixed-tilt in most major markets, particularly in 

EMEA (c. 76GWDC of PV tracking systems are expected to be installed in EMEA from 2020t o 2025)
▪ As markets will mature and achieve economic growth, they are expected to shift to tracking systems 

Source: ‘The Global PV Tracker Landscape 2020’, developed by Wood Mackenzie Power & Renewables

New global PV tracker installations by region (GWDC)
Fastest growing among all ground mount installations – New global PV trackers 

installations (GWDC %)

▪ Solar tracker installations are expected to grow on average c. 17% annually from 2020 to 2024

▪ Percentage of trackers expected to increase globally from 20% in 2018 to 40% by 2025(1)

Source: ‘Global PV Tracker Market Report – 2020’ developed by IHS Markit
(1) According to ‘The Global PV Tracker Landscape 2019’, developed by Wood Mackenzie Power & Renewables, the percentage of trackers is 
expected to increase globally from 20% in 2018 to 40% by 2025
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GROWING SOLAR MARKET AND LEADING COMPANY WITH A RECOGNIZED BRAND
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Thank you


